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Fossil fuel support measures drop in 2023 after 2022 peak, but remain high…

Bringing together IEA estimates with OECD inventory-based analysis produces a more complete picture and shows a 

sharp increase in government support measures for fossil fuels in 2022; most of these are consumption subsidies

Global government support measures for fossil fuel, 2013-2023
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Poorly targeted and disproportionately benefit higher-income groups

Only 14% of fossil fuel consumption subsidies are targeted, and the poorest two income deciles of households 

receive only 10% of residential and transport fossil fuel subsidies

Targeted
14%

Untargeted
86%

Fossil fuel subsidies
616 billion USD (2023, MER)
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Clean energy transitions reduce the volatility in energy spending

Volatile oil and gas prices have fuelled uncertainty for consumers, while increasing electrification – even when the 

electricity is generated by fossil fuels – has been bringing greater predictability to consumer spending

Global per capita energy spending
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World Energy Investment 2024
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USD 2 Trillion USD 1.1 Trillion

Clean energy investment is now nearly double that of fossil fuels

Global investment in clean energy and fossil fuels, 2024e
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Oil and gas investments have returned to pre-pandemic levels

The rebound in oil and gas investment has been led by National Oil Companies (NOCs) in the Middle East and Asia. 

Change in annual upstream investment by 

selected company grouping, 2019-2024e
Investment by oil and gas companies

Clean energy investment by the industry is around USD 30 billion, less than 4% of total capital spending.
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